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1Tk X5e /INDUSTRY OBSERVATION

3B, EENASEEMBEIRMSLH, 18
TR E—FENERMAENEND. THEMMNYZ
R EREEFNERERIFE.

2020 XN FARAE W M2EHRNER, 155!

RAEXEREATERNERT, XELXLHIF
MERIA? EENASREEM SR ERAIRS
g2

FA—TREENEAREED 2020 FHIX
REIE.

FEEMARREYN2020F L
Tl (2%
20208480 | 20198 LA 202085 | 20195 L.
zaz) | (gax) | PEREK | Cogw) | lawm) | PHREE T #mags

AutoZone 1263 1186 ‘16 2 16.79% 13.70% 6549 6411 275

les [ 15
(Genuine Parts(NAPA) | 1654 175.2 6.2 4 0.18% (1191 8%) (13738%) 168

|
OReilly 1160 1015 ! 175 139 !i‘-!uu 15.00% 5616 5460 232

‘ |
(Advance Auto Parts (1011 197.09 1-‘1;“ 49 ;4.5‘ iU 00% 14.85% 4976 5037 114

EEMAAECED 2020 X5EHE (NAPA St B ABMNV S HEE)

FEEWWANGE, OASERESTFE=REM
K

AutoZone M 118.6 {23 TIE K E 126.3 123
5T, H1% 6.49%; O'Reilly M 101.5 {2 T K
116 1Z%7t, 118 14.29%; Advance Auto Parts (L
T{E# AAP) M 97.09 1ZETig+E 101.1 1237T,
118 4.13%, 2B NAPA B9BAF) Genuine Parts
BIE N URAM 2019 F1Y 175.2 12370 FRER 2020
F1 165.4 1237, FEIEAT 5.59%.

EAFELE, MREWSEIREK, —HKbk
BETE, —HKEWEREF:

AutoZone &F3H 17.3 123&7T, K 6.79%,
Y F K 13.7%); O'Reilly A #1378 17.5 12 £ 7T,
KK 25.9%, &FIFDE 15.09%; AAP &FE 4.9
ZETERTFE, #FEZE485%; Genuine
Parts 7£ 2020 /4517 3000 A&tk A, LT
2019 F&Fi8 6.2 2%, AJLIREHEN TR,

FENEA®E, BREWFRST K, BREWE
BYER

AutoZone BII]JE M 2019 £ 19 6411 K K
Z 6549 Z; O'Reilly B9I1/EM 2019 ££Y 5460 K
K E 5616 X ; NAPABIIT]IE M 6661 R 485 !
5862 K, EHBEEIEM 1373 K4/ 1191 XK;
AAP BYTI[E M 5037 K48 REI 4976 K. BILIEE,
W SRR RIFIIRR A IFERY 3K, MSRERE
IR R R g R AR,

REAIUXF—TFTEASEEBNTE, %
REtiE) 3 B 8 B, O'Reilly Fi{E 332 IZETHES,
AutoZone M {E 275 {2 % 7T, Genuine Parts T1&
168 12375, AAP M1E 114 2% 7T,

AfraEFEATRIERET, EAREES
HRRIMHBRAERE? BENENIZIRIER T
LERM? XL A) LM LR Bk B F Rk
FETESR,
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INDUSTRY OBSERVATION/ 1Tk XEE

AutoZone

AutoZone —EXRHAMEHIE, 2020 EERE
EHETEIEM 2019 £ 8 HEI 20208 A, &It
RRia], EIEELEKEINERE,

REEZZIER M, 18 AutoZone £ 2020 4
FEMARCET I NASERE: Bl 126.312%
THERS, FHERIENHEMRERS,
B2B W ERIHERE, BRIKEHRERE, W
ERALEREE

EIIML N AEEE AutoZone FIEEIERIN,

1. MsHE (B

(in thousands, except per share data, same store sales and

Fiscal Year Ended August

selected operating data) 2020% 20199 2018 2017 2016
Income Statement Data
Net sales w o $ 12,631,967 $ 11.863.743 $ 11,221,077 $ 10.888.676 $ 10.635.676
Cost of sales, including warehouse and delivery
expenses. iR 5.861.214 5.498.742 5.247.331 5.149.056 5.026.940
Crossprofif . cooan s sl dilie duvetde s it s 6,770.753 6.365.001 5.973,746 5.739.620 5.608.736
Operating. selling. general and administrative
expenses. . . .. p— 4.353.074 4.148.864 4.162.890 3.659.551 3.548.341
PRI .t s coom wssmonmas g 2.417.679 2216.137 1.810.856 2.080.069 2.060.395
Interest expense. net. . . 201.165 184.804 174,527 154.580 147.681
Income before income taxes 2,031.333 1.636.329 1.925.489 1.912.714
Income tax expense® . 414.112 298.793 644.620 671,707
Net income® . . W ad $ 1.617.221 $ 1337536 $ 1.280.869 $ 1.241,007
Diluted earnings per share® ... ... ... 5 6343 S 4877 § 4407 S 40.70
Weighted average shares for diluted earnings
PerBhAre . s sieis Tee s iR SR 24.093 25.498 27.424 29.065 30.488
Same Store Sales
Increase in domestic comparable store net sales® . . 7.4 % 3.0% 1.8% 0.5% 24%

(Bl 1) AutoZone X5 35uiE

HAEE, M 2016 F£FE, AutoZone NE
WIRNZE L, SEHOEHDERELRIE,
2020 MEEWIMNIAE] 126.3 123=7T,

AutoZone EMVIAN LN EFERAETF: £
FIENSEETIRA, FHESRNENHEETULEK
7.4%, X3 ENLFREKEBEERES, S,
MIIE®HRT 2.4 ZETTHIHER,; [FEY, B2B Ak
SHETIEK 1.6 2%, BEEHRFA 6.4%.

Fiscal Year

EFEM 16.2 2T KE 17.3125%7T, B
AFDEM 2019 WFEFRELT, AIMAEF—
BEMIKSE, JIERR AutoZone Y E L STrEREESD
B, RIMFESEMRNETS, BESRATEE
—ERRES,

2. &Y%

LTI IEHER—FKSREHAETSMZ0E
tr, AILUA—KERR AutoZone I EJLEIIEY
KiET. (B 2)

M 2016 EFF4, AutoZone IJEHE—E
LK, 7£2018 MEZS, ZBEHINEHERX
FNIR, 2020 VERRERRBE, BEETY
dKEL, #ig 138 Ri1E,.

FEY KRS, HIIEEENERSRER
REMNM—ERKREORE, AutoZone ZIEHIM
miZEN, EEERUT/LR: &k AO. B8,
BRAERE. FIHERS. AutoZone ffi[mF1E
TR 7 R 3K, WAHEREIETT A,

2020 W EEHAIE], REEBRM, XELSMFT
RERZEFLL T 8.8%, BRIELEHIMIRKES
REMR S,

3. KRR N 5%

RFEH, AutoZone T2k, HABLEIEH
EFHET REHENEMALI, BEEMNSER
Foffo 40 AutoZone £ LB T —MNEL,
FHAIEME Rz LS,

AutoZone KYSRBE 2 FI B 2= R 7
PRSI = REREKH, 7E2020 ME, RE—
NI @B 12% WE RN, —RHENE
1R 12% W= @A, Hih™ MR sE N mEh
DERES AT 10%, FI A2 8RB SR R PR R A R 5%
XU,

) 2020 2019 2018 2017 2016
T N 2020 MELER, 7E6549 KT NEHIRHM L,
Chowd e B ) B B | AutoZone B 7 24 REREM M RAMIDE
Relmie ... = 2 S A R B —RARDRERLMER T-11 75 SKU N,
Ending . ... ... 6.549 6.411 6,202 6,029 5.814 E@Z:E?éﬁgl‘jfEZfEﬂE'ﬂﬁTﬁﬂ%ﬁo Eﬁ 5700

(1) 26 Interamerican Motor Corporation (“IMC”) branches sold on April 4, 2018. See “Note M — Sale of Assets”
for more information.

K NEEZR AR DEERIXEMRS, KEBDIESE
MERIEZR,

(Bl 2) AutoZone [ JIEY KB R
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1Tk X5e /INDUSTRY OBSERVATION

4, HHMEHRE

AutoZone EEMEFFRS. @M. N1§
AR, MEEE. NESGTELNAEARSREM
EHITR.

40 AutoZone BXR R T AU AZ A1 E AL
BRI HIE TIFAMBEFSEER; BEREML
MERIEM, EE 85% R 5L E ZKRIXiK;
App FAESE,

MTIRE T B mhERIART
5. &IFFMm

2020 EEEEAZE, AutoZone EEE—E
BRI NELERES, RUBLDARE21IENE
BYia], {BREEZEHIME IE s E L EEl,

TEUtHAIE, AutoZone E&HIBkENZ —RIIE
RTAVEIEMEM. NXNHEDAESR, TBEX
B—R7FERFRIER THNEFRE, fliheiR
MFRRZTRHUZIMIEEY, REFANESM
R, RENEMIORSSE, MiTEEERBIRER
£92 8390 HETT.

2020 £ 3 B, AutoZone X177 12.512% 7T
MEEIE, RNEERT 364 RN TIBFREF
55, LUHERBE BNIER.

AHILER], EENFEBERAIILRER, &
FasltlEEEl, TERANEFHEEES
AAEM, XME AutoZone EIRTHKREMNERE
2_0

Genuine Parts(NAPA)

A A B NAPA R JE F Genuine Parts &
M, Genuine Parts ETE=1&H, —&/5ZFE
4 & H (Automotive Parts Group) , NAPA #t
EXANERATE; —2I W EHEEA (Industrial
Parts Group) ; = 2@ W™ A &EH (Business
Products Group) o

2020 £E, Genuine Parts £ 7 —4EEEH{F,
MR BT —FKLZ N S.P. Richards AT, X
E—ERELEmTE RN, EtEIIBEER,

Genuine Parts 2——RE WA T BB,

Fitz 9, EEWLERZE S Genuine Parts
WETBEEHMTIR? A4 NAPATIERET
¥ir 800 K2

1. M3RM

Year Ended December 31,
2020 2019 2018

Nl SAleS ..ottt e $16,537.433 $17.522.234 $16,831,605
Costof goodssold . ..... ... .. ... . ... . . ... .. 10,882,592 11,662,551 11,311,850
Gross Profit ... oo s 5,654.841 5,859,683 5,519,755
Operating expenses:

Selling, administrative and other expenses ................. 4,386.739 4.577,610 4.241.203

Depreciationant AMOTHZRHON e i s sty g 272,842 257,263 227,584

Provisionfordoabtiul aCE0UATST .. .- . sommss ssiasim 23,577 13,876 15,929

RestruClninB oSS, . o oo mirnimn womismrmin st s s 50,019 100,023 —

Goodwill impairment charge . . . .......ooviiieiieanan.. 506,721 — —
Total OPerating EXPENEeS . .t 5« vs s 4 S bn bt oaisiobsis S8 e 5,239.898 4948772 4484716
Non-operating expenses (income):

THEEPESTERPEIRE wownumiinpmms S S s s " 93,713 05,583 101,796

OB, wrressmdssmmmnsies drm dRn amms e A oA (58,138) (86,712) (61.395)

Special termination:ooss . - ox 5 sv s sns cammmons smwm . — 42,757 —
Total non-operating expenses (iNCOME) .. ........uevveeernnans 35,575 51,628 40,401
Tneonie before INCOMETaKES & v i 3 sviiiie i dlidionih &5 i 379,368 859,283 994,638
TCOMETARER: suovampmemsan GissmEs o ORI R SR 215,973 212,808 245,104
Net income from continuing operations ...............c..oouuen 163,395 646,475 749,534
Net (loss) income from discontinued operations . ............... (192,497) (25,390) 60,940
NELTISEEYINEHINE  oymannosnnvmes stvmsmmainosin ve s % (29102) $ 621,085 $ 810474

Genuine Parts X511 53 4

&R 2 Genuine Parts By X1 E B, &
1EE], 2020 EREWIRN 165.4 {25E7T, ML
2019 F£ 78 5.59%, BEEZIAF 2018 F£RIKF,

TREEHEMMARER, —EHaR B
THHFER, ZRIBT —RFLQEMEXILS,
ISR 3.3% B TIERMb.

BAEISEER, IR 109 1257T, Tk
T 66% WD ER, AEETF 2019 FTF 1.2%,
Hh B “FETE 10.1%, SRBIEMRNTE,
FERALSARHEES.

5t R B, Genuine Parts 7 2020 £ #9)% 7
AR 2910 AT, XtRERAZERERSHR,
L TF 2019 F£&F 6.2 127, 2018 F£&F) 8.1
2%, AIRRER T8,

M EERVSIREXES, T 2019 £R/A
EFMFKETF Goodwill Impairment Charge X
—I0, T 5.06 ZETHIEEHER.

Goodwill Impairment Charge &11% A i 5

09
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B, BEENEELEHPHEEIZFBIEMN
B EEFR~ A MERED, Genuine
Parts EM1 s FAER E B R EIROMN L SSHIR0E, £
—EZE LiRBARUHEIP R B R E MM G, SHE5T
BUEITEARE R,

ZAMS, BIEX Genuine Parts Xfhe kil
SENAFEMESHIE I FRPIFIEE R,

2. NAPA[]IE

RFFEA, NAPA BXEEMHASEEMNPEE
RENREAR, MUENMAREDN, BENA
EEH,

BE 2020 F£FK, NAPATERERIT 52 1
e, 5862 4~ NAPAJSECI]E, He 1191 4
TEHE, ML 2019 F1 6661 (1373 8E) , W
R TBBAE, FRE, XNTEBEM 2019 F5t
FaE M,

X FME*%H, Genuine Parts ZEM IR H K
Mol ZAERE, REARERIARIEEMRH AR,
BIRIHE, 2019 F NAPA[TEM X ET B
100 R, BEFAIERE—FEE,

MENNAERE, £—, NAPAKERIIELL
MEBRE, NEHRE—BEL TR, RIEFRMD
KEMIERE, BEEWT, 3UINEEA R
NMEREDREITI; B2, NAPARRNS#HE
M SKU HERREMN, ELEREARBEERN
AutoZone SEEMIEH, HNEEEDAIESE]
[EEERE; £=, EMBEZENXT, NAPA B it
RER, BFEE—EEMRE, HETEERPH
BEMEZ, FAXSNNETHARLME; FM,
BESHMZEISIEIRT NAPA X SHIFTEH
i,

HILEER, EHHEBANRET, TE-W
WSBARBET HMMER L ETR?

O'Reilly
BAEEFE—EL, OReilly REAEHH
mE&RENE, HiX33212%ERT, LEEHE
B1KAY AAP BY=1Z,

O'Reilly ARSI F 1957 4, 1993 F1EEE AT
K7 b, MEM=KRMXZIETF, O'Reilly FEBY
ZE DIY W 5SF DIFY A 55, m&EWIR B2B k53,
X EMLLELREM=REE, SR, BINLR
A LEBTFIAE N B2B WV SE, 2 HINA 4
FHEEIE,

EXEVSHIE L, O'Reilly h2RUKIFH
ek, 2020 FEWRANFLLIEK 14.29%, #FiE
ELEIE 1< 25.9%,

1. W5&RM

For the Year Ended
December 31,

2020 2019 2018

Sales S 11,604,493 $ 10.149.985 9.536.428
Cost of goods sold. including warehouse and distribution expenses 5,518,801 4.755.294 4.496.462
Gross profit 6,085,692 5.394.691 5.039.966
Selling. general and administrative expenses 3,666,356 3.473.965 3.224.782
Operating income 2,419,336 1.920.726 1.815.184
Other income (expense):

Interest expense (161,126) (139.975) (122.129)

Interest income 2.491 2.545 2,521

Other. net 5.704 7.033 (1.489)

Total other expense (152,931) (130.397) (121.097)

Income before income taxes 2,266,405 1.790.329 1.694.087
Provision for income taxes 514,103 399,287 369.600
Net income S 1,752,302 § 1.391,042 1.324.487
Eainings per share-basic:
Eamings per share S 23.74 $ 18.07 16.27
Weighted-average common shares outstanding — basic 73,817 76.985 81.406
Earnings per share-assuming dilution:
Earnings per share s 2353 § 17.88 16.10
Weighted-average common shares outstanding — assuming dilution 74,462 77,788 82.280

See accompanying Notes to consolidated financial statements.

O'Reilly #zlif 554432
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O'Reilly 9 & T 12
fHE A EE, Y
EEAL A NI
B 12, O'Reilly £
I ATIRES R

HIZ AL R
. BA&ETIvEE
METRHAFES
BY5 To

O'Reilly 7£ 2020 F 89 & W Wt XX F) 116 12
% 7T, L2019 F 8 101512 TR LR F
14.29%, BIET HEREHIE.

O'Reilly MZEFIREI R RIEM, 2020 F5F
8 17.5123 7T, M8tk 2019 £/ 13.9 ZEcEL
&7 25.9%, #FEERZIA 15.09%.

2020 £, O'Reilly B3 59% HIE Il Yg N\ 3k
BF DIY W5, £941% W 5ES3REF B2B A5,
HB2B B HtbEMAAAREEB RS, AT
W EmAYE. KRS, OReilly B9 B2B UL
RS T DIY L SH5E,

2. EYK

2020 % O'Reilly #1FF 156 Ki1IE, 155 K7
EE, 1 REEFAS. 2021 &, O'Reilly iHXIFHFF
165-175 R JiE. IEY KERIBZEF =~

- £ L AR FEBYFS = Bbt EZEMIIE, B
B AR E IR RS EE

- W BB RVRISEE, BEWMWIIERR
BEEMRE

- W R ECE B ) IS

fEiEdE B, O'Reilly FYZRERF] AutoZone 248,
S51ttFBY, O'Reilly FEZIEAF A ORDBIXIE,
EAMIINESHER N2 EM A RHNETS,
NFFEREEFRS, RERREZREFAOR
DRIRIHITIRN

FEIEME L, FHEXIE 7400 FHRR
(89 687 F752K) , #1749 2.2 5 SKU,

S5, O'Reilly #E=FEE/IE, —=27
UfETF 15.9 5 SKUHFLE; ZR 214K EE,
TR/ 10200 FHERR (9947 FF5K) , 17 4.2
73 SKU; =2 88 RBRITENE, FYA/ 17100
FHER (91588 FAHK) , #7775 SKU, 1
EEA NI NERE YR ENIRS.

3. HERAR

BERNE—T O'Reilly WEAELR, EEAS
FES S R RBR B,

O'Reilly 2—RIFEEMR TERU AR FIRER
RIRHIAE], HEMXWRN “GBEE" , B
FIRAE R T AT BB INER S T 53mk, K E
B A EEAM MAE ERIE M,

O'Reilly R TIRMHEFARE, HEBNAE
MAESR, O'Reilly LITTE AT A FHH KB
LEXRILE. AETWENNETHASBNINR
I

#E 2020 FEE, O'Reilly 5 216 (I F1iY
TE20 FNEAEEAR, 269 AITFHITIE 16 F
MEEBAR, 560 i PHTI 13 FHRKIAEEA
Bo —fIRKEHEEARTYME 10 RIVSHES
T

BZE 20214 1 A 31 H, O'Reilly #85 77827
fiIRT, 20362530 A, 3&ER 15297 Ao

Advance Auto Parts(AAP)

Advance Auto Parts(AAP) B iZ F 1929 £,
HIZHHENTEABEMATERSER. &
NTER, AAPEFEL, T RERGTL
DIY 4T3Z A AR 5. 1996 &, AAP BRF:EY, FHHA
AANB2B S, EHE| 2000 £ B2B WEHHETE
i,

AAP TEAAEIEH L PRI IERE. Bk
A HEMESBER)NN, SEMRASHIEM=
RARNZ, REBHRAKRZRo

1. M53RM

iity-Three Filty-Two
jeeks Ended _Weeks Ended
January 2, e K 2, December 28,

202 ™ 2019 % 2021@ 2019 ™

Net sales $ 2385131 § 2112614 [$ 10,108321 § 9,708,003
Costof sales 1,281,435 1,183 845 5,624,707 5,454,257
Gross profit 1,083,696 928,769 4481814 4254746
Selling, general and administrative expenses 931,870 8025630 3,731,707 3,577,566
Operating income 161,826 126,139 749.907 677,180
Other, net
Interest expense (9.297) (7.8%) (48,888) (39,898)
Loss on early redemptions of senior unsecured notes = == 48.022) (10.756)
Oth ), net (1,788) 1,738 (3,984) 11,220
(11,083) (8,100) {98,802) (39.434)
140,743 120,039 651,015 637,746
28,747 24,132 157,994 150850
§$ 11986 § 95907 |§ 493021 § 486 896

§ 166 $ 139 |8 A7 8 8.87
Average shares outstanding 67,581 69,262 66,748 70,869

Diluted earnings per share $ 185 $ 138 | 714 § 684
Average diluted shares outstanding 87,929 69,570 69,003 71,185

f consoldated Statements of operations havee been prepar on a basis consistent with the Company's

 Thesa prefiminary cony
pri operafions fed with the SEC, but do ot inclucde the footnotes required by GAAP:

tement of operations he year ended December 28, 2019 has been devived from the audited
ents af that dale, but does ol include the ibatnotes requirsd by GAAP.
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AAP ZiTHYZ 2020 4F 53 ARVEHE, 5 2019
F 52 BAREIEHITXI L.

AAP 7£ 2020 FBIE U NIEEI 101.1 1Z23E5T,
[kt 2019 £/ 97.1 {ZFETIRF 4.13%, E K
NEDRZERE 100 123ETT0

AAP B9EFBETHES, #FiE 4930 H3ETT,
HALL 2019 B9 4869 HET/LFRBIEK, &7
T 4.85%,

REEFM, AAP NESKRImRZE 0.66 &
TCHY TR E R,

2. ERR

2020 &, AAPHIFF 13 RIS, BRXARE

BT TARINE, B3 4976 KI5, #8EL 2019 &
B9 5037 HRIJEFER 61 Ko

EFREF, AAP HRERIIEREBNER,
NN ZRREEERM, E7 2019 F AAP EE
FRE, ERERT, BIRaAT LA

WFEEES, AP FHEIERUSE, XEN
P RAHSTEBIRARAE Mo

FEXEREOARRENRFR, OB
BAEEAR, BEHMATFERSHE, Td 2020 £F
RIBEISK, HfIpiaeRRR BRI Bl 2 [BIFYERR,

AutoZone —NEEF MR E, BARATEFRW
O'Reilly, BERERNEZESMN, HEMBREAS
AutoZone FEE T,

O'Reilly B#ATEEWHIE SR 40 AutoZone ]
NAPA, (BREF, UKREBAS LI LR
WRIRSEE, #SANRRZ |IMAEEE,
IEFK O'Reilly 89 B2B L SIS REF, FILLAT
MEIVERR, TRIFHEERREUEFNRS, &
BEIB A E .

b2 T, NAPA I A F] Genuine Parts A
ERPE L, KE—TEEE LM NAPA AR,
MR ERNEEAE, EXETH, NESER
BHERNEFERALEE—S, S NAPA LI
BRI X [E o

W FEEMASEES RIS, WIRATLL
MARRTIFE T H—EF 5 R FHEM AR,
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MSEERR, 4SENEEENEA, FOTI
ALINER, 2020 F 4S [EXEMRIFEEE, “TF

TE D REMAE, 4SS ERD, LATEREEME
TE, REEFEAENRE, WEF—HFT. 7

F—HE, FOENEZHEERN, KA
BRRBLRSHAL. RRARKNEERES, 5
SMEEET B R L RIE AR E R RN T B
BRI, N HRETFENENE 4S [ERVER.

FASHRERBEENEN, RIEHHHE
TR EZER FEFSFHE I AVIRIAE
EESmEIES “BCA” BER, LEERANK
REVB B 17 RUEY Ko

ZHHET, SSEXMUISERREESR
HR?
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2020 i 1800 K 4S [5FH

ST “4S [EHK" XPTELEDHRIK,
4S [EX VBB R ELAEEF .

AERREL Wb, BRXER [SEEER
7, EEEMAEREE 500 7, BHETE 2020 F
18 18%12 A 31 BHzErEHEE, REALER
87X, 2020 FH#E 1783 AFELZHEHF I H.

M EE DX EEH .

FEMHMEX DAL, WARELI184 XK, Sttt
10.32% Hi&g % —, MEERARRHE. AEE.
ARE. T AEM#REE. LERIHEEST
100 REY 6 &), Hit &kt 46.33%. 5, &
HHEBI 50 RNEMNE 141, TEDHERER
FIERFICRED; JEEE BT 50 KEIEHHE 201,
FEDHEILEMAESD,

HiFiE

bt R
SHE I 3 (2.02%)
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0 B0 160 240 0 10
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ERIT
Tl E S
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fABEE. RENEBEABSY 11 (0.06%) R 1o (0.00%
BB 11 (0.06%) W, .8 B Do (0.00%

EIRFER Do (0.00%) FEEARIL ) o (0.00%

LRER. HLRRIMSED 1o (000%) AL 1o (0.00%
1] 800 1,800 2,700 0 1,400

AR ER— N EESEEE, HIE
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BY 5 EEARIT R, XIRBAARER D E B A I F
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FLIZATIE]

1550 F: 1.51% _— VEA: 471%

EdFEE L, 75 1-3 F 5L 39.04%,
3-5 £ 1tk 23.33%, 5-10 F 4tk 20.7%, EEF
B, FE 1 FASLEASE 11.55%, IERA
ERHEBX MENEFEDRN.

TZiEeEd[E
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— TR 11.55%

ny

REERNVERFHERER, Ha&H,
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89
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5ItFEE, ZHEBMOHEEN XA 1.3%,
RIAM 2019 F89-0.01% ¥IE, BEREEIRE
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AR ”
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